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PRESS RELEASE 
FOR IMMEDIATE RELEASE  
February 14, 2012         
 

TREASURER NAPPIER CALLS FOR  
STEPPED-UP EFFORTS TO REFORM WALL STREET 

 
HARTFORD, CT -- State Treasurer Denise L. Nappier, the principal fiduciary of 
the $23.2 billion Connecticut Retirement Plans and Trust Funds, today joined 
institutional investors that oversee more than $1.6 trillion in assets in asking the 
Securities and Exchange Commission (SEC) to aggressively pursue corporate 
governance reforms that would better protect investors. 
 
“Among the sobering lessons from the Great Recession was the undeniable 
impact of companies that ran amok,” Treasurer Nappier said. “Now is the time to 
implement sensible reforms that will ensure transparency, fairness and efficiency 
in the markets, and enable investors to achieve the best returns.” 
 
In a letter sent Tuesday to SEC Chairman Mary Schapiro, Treasurer Nappier and 
more than a dozen other pension fund fiduciaries asked that the SEC redouble 
its efforts to enact rules and regulations to strengthen corporate governance.  
The signatories requested that the SEC pursue several reforms, including: 
 

• Adoption of all executive compensation rules under the Dodd-Frank Wall 
Street Reform and Consumer Protection Act to better link executive pay 
with performance and curtail the trend of excessive pay. 

 
• Revival of the Investor Advisory Committee and appointment of an 

Investor Advocate to ensure that shareholder voices are heard and help 
provide the SEC with the information it needs to regulate the public 
markets. 
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• Establishment of a credit-rating system based on full disclosure and 
accountability and that accurately informs investors.  

 
 
• A commitment to ensuring that board leadership is diverse and 

independent so that companies are better equipped to meet the 
challenges of the global economy. 

 
Since taking office in 1999, Treasurer Nappier has advocated for stronger 
corporate governance, including most of the measures cited in the letter to the 
SEC. 
 
“As fiduciary of roughly $23 billion of pension assets, it is my responsibility to 
maximize returns over the long-term to meet the obligations of our State to 
pension plan beneficiaries and to protect Connecticut taxpayers," Treasurer 
Nappier stated.  "A proactive SEC that implements and enforces comprehensive 
regulations is an absolute must.” 
 
The letter (see below) sent to the SEC was also signed by institutional investors 
from around the country and world, including California, Florida, New York City, 
Ohio and Australia. 
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